Battway Administration
fell to 21 crores and 86 laklis in 1932. Thereafter, the
position has gradually bettered till in 1937-3S it stood at
32 crores and 2 lakhs of rupees.13 The net railway
revenue, according to the revised budget estimate for
1938-39, is expected to be Rs. 31J crores.
Probably the largest single item of expenditure which
is a feature of all railway administrations is the high
interest charges. A huge amount of capital has been
invested in the railways on which there is a constant
annual recurring expenditure under the head of interest
charges. The capital at charge for the period since the
separation was effected in 1924 is represented below; and
alongside it are shown the interest charges.
Capital          Interest
Year.            at charge         charges
(in crores).      (in lakhs).
1924                635             23,90             3.8
1925                654             24,81             3.8
1926                681             25,87             3.8
1927                714             27,27             3.8
1928                739             29,33             4.0
1929                770             30,46             4.0
1930                783             32,72             4,2
1931                790             33,07             4,2
1932                789             32,91             4.2
1933                787             32,58             4.1
1934                787             31,80             4.0
1935                789             31,39             4.0
1936                789             30,89             3.9
1937                754             29,26             3.91 Excluding
1938                755             29,28             3.9 f Burma
1939                760             28,96             3,8 I Railways.
Thus, it would be seen that a considerable part of
railway earnings go towards the interest charges, and a
good part of this, it should be reiterated, goes out of the
13   Railway Board Report for 1937-38.
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